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Welcome to Saint Louis University School of Medgin
During your application preparations you may hageame
aware that medical school Is an expensive endee\avever,
there are many sources of financial assistance/tamay
utilize to assist you with the costs associatet waur medich
education. The following Is a briefi summary of gregrams
and processes associlated with financial aid. \We h#o
Included information on how to make your transittormedical
school as smooth as possible.

Please take a few minutes to review the followindes and
feel free to contact us with any questions, comsient
concerns.

Thank you and Good Luck!
Student Financial Services



Medical school is a major investment
Ini yourself

The decision to attend medical school should include:

You, your family and the schools youi apply with.
Available options for assisting with associated costs

Most students will' borrow something during school
Most students are unable to work while in school

Minimize your student loan debt
Make a spending plan
Minimize your expenses
Avold over borrowing



Medical Student Service feelis Tuition and Fees 2008-2009

a combination of Health Tuition

$43,830

nsurance, Microscope & Health Insurance

$2,136

Disability fees. Microscope/Disability Fee

$140

Health insurance Is required Student Activity Fee

$60

for all medical students. If th

student is covered through |Student Union Fee

$100

another source, s’/he may | Technology Fee

$100

walve the health insurance |Recreation Center Eee

$100

charge by providing a signedreadership Fee

$5

waiver and proof of Insurance-; - — Background check
All other fees are mandatory | gne time in 15t or 2" year)

$100




Student Budget

| #
Tuition $43,830
Fees $400
Housing/Room & Board $11,988
Books & Supplies $1,300
Transportation $3,146
Miscellaneous $5,598

Total:

$66,253

This Is an estimate of
the cost of attending
school for a 9 month
In-school period.

Financial aid from all
sources may not
exceed the total
student budget.
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Individuals who are not citizens of the United States
America or who do not hold a U. S. Permanent Resider
Visa status are not eligible to receive financial aid due, |
part, to Federal regulations governing most programs u:
by the school to fund financial assistance.

Therefore, in order for the school to.complete the
required documents which are necessary for issuance «
Visa, the student must document, by a date in the manr
designated by the School, that the necessary amount o
funds are available to pay the costs of education (tuitior
and fees) for the anticipated period of enrollment, norm:
four years.
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University Schoelarships

IHave been donated to tBehool of Medicindrom generous
alumni and friends

Students who file the Free Application for Federal Studer
Aid (FAESA) withi student (and spouse If applicable) and
parental data and demonstrate financial need will be
considered for scholarships up to $10,000 annually.

Students who file the Free Application for Federal Studer
Aid (FAESA) with student (and spouse If applicable) data
and demonstrate financial need will be considered for
scholarships up to $5,000 annually.
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University Scholarships (continued)

Verification of the FAFSA data Is required only once during the
students academic career and will be performed prior to the
awarding of scholarships.

Scholarships are renewable. Students must file the FAFSA apnua
(no parental data reguired) and maintain good academic standing.

Financial Aid file completion priority dates are April 15 fomne
admitted applicants and May 15 for continuing students.

Students are encouraged to file the FAFESA after January 1.dAwar
Notifications of scholarship and other financial aid awards to
students will' begin after the above dates respectively. Awaofing
scholarships will extend beyond the priority dates based on the
availability of funds.
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Outside Scholarships-funded by private
Institutions such as the AMA.

To locate outside scholarships, try several
scholarship search engines such as:

Saint Louis University School ofi Medicine Scholapsh
Search Engine

http://medschool.slu.edu/sfs/index.php?page=scholarship-search-
engine

Fin Aid
http:/AMww.finaid.oragschoelarships/

Department ofi Education
https://studentaid2.ed.gov/getmoney/scholarship/v3browse.asp

Google




#

Loans

There are numerous types of loan programs
available tamedical students. It IS Important to
research the opportunities for financial assistaase
well as the obligations and responsibilities asHec
with the different types of loans before borrowing.

To view a brief summary of the loan types
available to Saint Louis University medical stuazsnt

click on the following link:
http://medschool.slu.edu/sfs/uploads/LoanComparison. pdf
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University |_.oans

Are awarded based on financial nelrelan funds
have been donated to tBehool of Medicinan

theform of gifts and endewments from generous
donors.

No Interest during school or residency
6 month Grace Period
9% fixed interest (In repayment)
5 year repayment term
UnlimitedlResidency. Deferment

To apply, complete the FAFSA. You must also
iInclude your parental information on the FAESA.
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Federal Stafford Loans
Subsidized Unsubsidized

Avallable to students who show
need: who are or will be enrolled at
least half-time.

6 Month Grace Period 6 Month Grace Period
6.8% fixed interest 6.8% fixed interest
Interest paid during school or Interest accrues to be capitalized at
periods of deferment. repayment.
10-25 year repayment terms 10-25 year repayment terms
Deferment and Forbearance Deferment and Forbearance
available available
Must apply yearly Must apply yearly
To apply, complete the FAFSA To apply complete the FAFSA
(parental information is not (parental information is not

required) required)
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Grad Plus Loan

The federal Grad Plus Loan Is available to students that dmawet
an adverse credit history; credit check will be conducted [@elen

Can borrow up to theCost of Attendanceless all other aid received
8.5% fixed interest rate

10-25 year repayment terms

No grace period

Eligible for deferment or forbearance during residency.

lierapply, completeine EAESA (parenial infiermatien Is net resiir
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Loans for Disadvantaged Students (LDS)

A low cost federal loan program; for students from
disadvantaged backgrounds that are enrollecimk at
an eligible health professions school.

5 % fixed Interest rate

1 year grace period

Deferment available with yearly application.
10-25 year repayment term

To apply, complete the FAESA, must also include
parental information and complete the paper applicatiol
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Primary Care |_.oans (PCL)

A low cost federal loan program for medical student
committed to primary health care practice

5 % fixed interest rate

1 year grace period S
Unlimited residency deferment

10-25 year repayment term \

Must complete residency and practice in an approveadary
care fiela

Heavy penalties If contract is not fulfilled.

To apply, complete the FAESA, must also includesptal
Information and complete the paper application
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Military. Scholarships
Offered by the Army, Navy & Alr Force
Scholarship provides for tuition, fees, & bhooks.
Monthly stipend of $1.,900

Sign-on bonuses @ /
. . . ()
Obligation—one year of scholarship for eactﬁ/

year of service(minimum 2 year contract) =7

IHeavy penalties If contract Is not fulfilled ¢

For more information click the link below: or
contact the military branch that interests yca'a

http://medschool.slu.edu/sis/index.php?page=armed-
forces-scholarships

2)
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National Health Service Corps Scholarship

Obligationi Is one year of service in ‘aimder served
ared for each year of scholarship received

Rural or Urban

&
2 year minimum contract \ /
Primary care fields %
l"

Scholarship prevides for tuition and fees
Monthly stipend
Heavy penalties If contract is not fulfillea

For more information and to apply click the link below

http://medschool.slu.edu/sfts/index.php?page=national-
health-service-corps-nhsc-scholarship-program
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Loan Forgiveness Programs

Offers the student funds to be paid toward their
student loan debt In exchange for a service
commitment. The student generally has to be willi
to provide the service within the terms specifigd b
the program sponsor.

For more information on who offers loan
forgiveness programs and how to take advantage
them, click the link below to visit the Loan

Forgiveness page ofi our website. Ol

http://medschool.slu.edu/sis/index.php?page=loan-  ye= \
foraiveness-programs e I~

A\

'lllg‘



& #

Complete the Free Application for
Federal Student Aid (FAESA).

Avallable online Januan/iat:
ttp://Mww.faisa.ed.qoV.

Saint Louis University School Code02506

Required to apply for both Federal as well as
University aid
To be considered for University aid, you must

Include your parental infermation on the FAFSA
regardless of independent status.
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Verification - The process by which we compar
your FAESA data to your tax return and
verification worksheet. It allows us to ensure

accuracy and make any necessary corrections
Verification Worksheet available online affdiarch 1°-

You must providesignedcopies of your current Federal Income

Tax Returns and YZs for you, your spouse (if married), and
your parents.

Please check the ndiler boxes on the Verification worksheet
for anyone not filing a Federal Income Tax Return.

If parents are separated or divorced, then a current Federal
Income Tax Return and A2s must be submitted from your
custodial parent and spouse (HFmarried).
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—for
University Scholarships.

April 15% - award letters will begin being sent.

Accept your award - logon to Banner Self
Sernvice via thaviySLLU Portalat:

nttp://gateway.slu.edu/




Check your Credit:

It Is free —the law reguires that you are provided one
free credit report from each of the three reporting
agencies.

By requesting one free report every four months you
will continually have the most current information.

Ensure your credit Is in good standing
Report and dispute any inaccurate information
Helps to prevent identity theft

Visit; http://www.annualcreditreport.coim get your
free report. Py

Al




Create a Budget:

Estimate your monthly living expenses
Rent, food, utilities, transportation, ete.

Once you create It try It for one month see how you
did and make changes as necessary.
Find ways you can reduce your spending

BUdgets sheuld e fiexible and neead to be adjusted
iegulany.

Creating a budget will help kee g you from over
borrewing which will' save you

Visit these links for helpful budget calculators

http://mWww.finaid.org/calculators/
hittp://Www. northstar.org/Med/Calculators.aspx
http://sWww.wachovia.com/personal/page/0,,325 496 8302 8353,00.htmi




Keep a Calendar of Important Dates
and Deadlines

Begin Searching for Scholarships @)
Apply early and often

Apply Early for Financial Aid —1‘ A .‘4
] —-)

_—

Create files for all'important
documentation

Make copies of all documents
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Office Staff

Ann Basso

Financial Aid Counselor
Phone: 318779844
Emalil: abassol@slu.edu

Mary Walley
Coordinator

Phone: 318779845
Email: mwalley2@slu.edu

Sandy Pritt

Assoclate Director
Phone: 3107 /-9818
Email: prittsb@slu.edu

General Office Information

Office Hours:
Monday:Friday 8:30 a.m. to 5:00 p.m.

Mailing address:

1402 S. Grand Blvd
Schwitalla Halll Room 229
St. Louis, MO 63104

Email: sfp@slu.edu
Phone:314977.9840

FaxX: 314:9779811

\\ebsite:; hitp://medschool.slu.edu
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